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BELMONT
5 YEAR SUMMARY OF PROJECTED REVENUES AND EXPENDITURES (Adjusted)
MINIMAL LEVEL SERVICE BUDGET

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
Revenues
Property Tax Levy 101,308,400 108,846,700 111,367,584 114,508,674 117,206,845 120,090,130 123,506,652
State Aid 11,994,553 8,995,915 9,198,557 11,000,000 11,218,364 11,441,094 11,668,279
Local Receipts 7,915,375 7,339,610 7,758,805 8,128,715 8,297,826 8,471,576 8,650,099
Enterprise Funds 16,755,048 17,612,510 18,052,822 18,504,143 18,966,746 19,440,915 19,926,938
Other Available Funds 5,279,178 3,874,127 2,319,127 2,319,127 2,519,127 2,719,127 2,719,127
Free Cash 2,912,405 3,842,667 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
Total Revenues 146,164,959 150,511,528 150,696,896 156,460,659 160,208,907 164,162,843 168,471,095

Annual % Growth 2.97% 0.12% 3.82% 2.40% 2.47% 2.62%

Expenditures
General Government 4,627,115 4,704,540 4,837,024 4,939,494 5,044,357 5,151,669 5,261,488
Public Safety 13,529,119 13,230,549 13,978,477 14,319,569 14,669,033 15,027,074 15,393,906
Education 60,649,451 61,485,641 66,771,241 70,737,258 74,945,546 79,411,102 84,149,868
Regional Assessment 984,887 1,721,238 1,764,269 1,808,376 1,853,585 1,899,925 1,947,423
Public Services 14,032,631 13,582,062 14,658,689 15,075,319 15,501,367 15,837,051 16,180,089
Human Services 3,237,715 3,213,983 3,472,698 3,554,636 3,638,525 3,724,412 3,812,344
Debt Service 10,349,807 15,560,211 14,936,841 14,860,978 14,099,403 13,376,403 13,158,103
Enterprise Funds 16,755,048 17,612,510 18,052,822 18,504,143 18,966,746 19,440,915 19,926,938
Employee Benefits 13,765,964 14,171,710 15,879,301 16,818,904 17,814,902 18,016,476 18,942,428
Prop/Liability Insurances 679,258 698,041 717,356 737,218 757,643 778,646 800,245
Other Amounts to be Raised 863,241 840,000 840,000 840,000 840,000 840,000 840,000
State and County Assessments 1,862,912 1,923,501 1,971,589 2,020,878 2,071,400 2,123,185 2,176,265
Capital 3,733,990 1,176,415 4,056,411 4,157,821 4,261,767 4,368,311 4,477,518
Chapter 90 541,127 541,127 541,127 541,127 541,127 541,127 541,127
Free Cash for General Operations, R  552,695 50,000 654,275 1,469,564 1,808,478 2,000,000 2,000,000
Available Funds - Capital -                   -                  -                  -                  -                  -                   -                 
Available Funds - Other Articles -                   -                  -                  -                  -                  -                   -                 
Total Expenditures 146,164,959 150,511,527 163,132,120 170,385,285 176,813,880 182,536,296 189,607,743

Annual % Growth 2.97% 8.39% 4.45% 3.77% 3.24% 3.87%

Annual Surplus/Deficit 0                      0                      (12,435,224)    (13,924,626)    (16,604,972)    (18,373,453)     (21,136,648)   

Variance $ Year Over Year 
Surplus/Deficit 0                      0                      (12,435,225)    (1,489,402)      (2,680,347)      (1,768,481)       (2,763,195)     
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